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Demystifying Cloud Accounting 
 
We have always maintained that the best 
record keeping system for you to use is the 
one you feel the most comfortable with.  
This could be a simple paper based cash 
book, a series of spreadsheets or the more 
well-known bookkeeping products put out 
by MYOB and Reckon.   
 
As a practice we are both MYOB and 
Reckon Professional Partners.   This means 
we have access to all their products and 
ongoing support from them.  It means 
when you bring in your file to us you only 
have to bring your file.  There is no need to 
bring in any printed reports – providing 
your file is not corrupt we will be able to 
retrieve the reports we need to complete 
your work.  
 
Let us stress that we are happy to work 
with all of these methods – it is what we 
have been doing for more years than I can 
remember!  However there have been 
some interesting developments with 
‘Cloud’ versions of accounting that you 
might like to consider. 
 
So what is the cloud? 
 
Simply put the cloud is where your files and 
data lives. When you use services such as 
email, i-Tunes, Facebook, Internet banking 
– you are using the cloud.  The cloud is a 
platform to make data and software 
accessible online anytime, anywhere and 
from any device with an Internet 
connection.  It enables you to run your 
business from work, home or on the go.  
Both MYOB and Reckon have ‘on line’ 
versions of their software.  Xero and Saasu 
were early entrants into cloud based 
software and their user numbers are 
increasing dramatically.  
 
So why are cloud based products 
becoming so popular? 
 
To answer this question, let’s look at  some 
of the problems with paper based or 
traditional accounting software. 

 

 The data in the system isn’t up to date 
and neither is the software.  Data is 
only up to date when you have 
completed the data entry and  
Software needs frequent upgrades. 

 
 
 
 

 The software is generally housed on 
one computer and data is transferred 
to other devices or locations by USB.  
This is not always secure or reliable. 

 

 Access is often limited to one user 
which means key people (like us) can’t 
access your financial information until 
you bring it to us. 

 

 It’s costly and complicated to keep 
backups  (if done at all). 

 

 It’s expensive, difficult and time 
consuming to upgrade the software. 

 

 Customer support can be expensive 
and slow. 

 
So what are the benefits of cloud based 
products in a nutshell? 
 

 Automatic bank feeds mean that you 
can have a clear overview of your 
current financial position in real time. 
 

 Multi user access makes it easy to 
collaborate with your team members 
or your advisers. 

 

 Everything is on line – there is nothing 
to install and everything is backed up 
automatically. 

 

 Updates are free and instantly 
available. 

 

 All version upgrades, maintenance, 
and system administration costs rest 
with the service provider. 

 
We love what MYOB and Reckon have done 
with their online products.  However, we 
recently attended a roadshow conducted 
by Xero and have to say we were 
impressed.  So much so that we have 
completed our certification and are now 
accredited Xero partners.  
 
This means we can set up or convert your 
files onto Xero.  We can select a plan that is 
suitable for your needs and take out a 
subscription on your behalf. We can 
provide you with some training and on an 
ongoing basis we can provide support and 
advice. 

 
 
 
 
 
 
 
 
 
Why do we like Xero? 
 
1. It’s very visual and easy to use. 

 
2. Automatic bank feeds. 

 
3. It’s a single ledger system which 

means the ledger you use to do your 
bookkeeping in is the one we use to 
prepare your end of year financials. 
 

4. If you get stuck with ‘coding’ an item 
you can leave a message on your Xero 
file for us and we can fix it for you – 
instantly. 

 
5. We can take care of the Xero 

subscription for you – in fact we can 
bundle it with the other services we 
do for you and put you onto a monthly 
fee arrangement with us. 
 

6. We can collaborate with you by 
extracting meaningful information out 
of your live data.  At any time we can 
check your current profitability, 
monitor your budgets, identify cash 
flow issues, address any problems and 
bring important financial concerns to 
your attention.  We want to help you 
make good business decisions. 

 
If you are interested in hearing more about 
Xero or the packages that are available 
please contact our office.  We are also 
looking at putting together a short seminar 
soon for those who may be interested in 
converting to Xero – please call and leave 
your name if you would like to be included. 
 
 

Sincerely, 
 

Stephen & Chrissie, 
Kerrie, Leigh, Rowy, Penny, Charlotte,  

Sue, Brooke, Michelle & Caitlin  
 

This newsletter is presented in summary form as 
a guide only for our clients.  It should not be 

relied on as a substitute for detailed advice or 
solely as the basis for making business or 

investment decisions 

FEBRUARY 
2014 
NEWSLETTER 
 

Simply 

Great 

Service. 


